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T R033-3033 T AT THATIRETVT TG 3 31T T STgaAT Heft 01,

Y. TETeTsh HEes™ hotedT RIFRRITER §9 R033-13 AT a1 THITE a1ey Yl .
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ANNEXTURE ‘A’
- OMPRAKASH DEORA PEOPLES’ CO-OPERATIVE BANK LTD., HINGOLI
HEAD OFFICE ADDRESS - Hingoli - 431 513 Tq. Dist. Hingoli (Maharashtra)
DATE OF REGISTRATION - 14-12-1982 (No. PBN / BNK / 906 / 82)
DATE OF REG.UNDERRBILICENCENO. & DATE - 21.1.1983DBOD/UBD/MH/330P
MULTI-STATEREGISTRATION No.&Date - MSCS/CR/98-99 Date9/12/1999

As on (31-03-2023)

NAME OF THE BANK

No. of Branches including H.O. 28+1 : Loans & Advances
Membership Regular 18983 1. Secured 100.00 %
Nominal 571 {2, Unsecured 0.00 %

Paid up Share Capital (Rs). 1765.43 i 3. Priority Sector 62.45%
Total Reserve 4. Weaker Section 13.42%
1. Reserve Fund Rs. 2452.93 : Investment
2. Other Funds Rs 5047.68 i 1. D.C.C.Bank Rs.
3. Reserve for bad & doubtful Debts Rs. 2450.00 2. M.S.Bank Rs. 0.26

Total Rs. 9950.61 3. Govt.Securities Rs. 25771.38
Deposits i4. Other Rs. 3832.43
1. Saving 16.84 % Rs. 12069.49 Overdue (Percentage) Rs. %
2.Current 1415 % Rs. 10140.77 : Audit Class 2022-2023 ‘A
3. Fixed 69.01 % Rs. 49447.25 Total Staff

Total ~ 100.00% i1. OtherStaff 190

Rs. 71657.51 " 2. Sub Staff 61

Excluding No of Branches, Members & Staff remaining figures are in Rs. Lacs.
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ST SoheAT %2, AT MM TEHTHRYT T Hedl U Faire FArqesh W
SHIAAT T 5. 32/03 /3033 ST Sehell ANMH STEATA WA SIS SIH
eres Tifieashia Hifedt 30T A1, FETerh Hee™ R Refel e e
A Mg Shetean IS, 3 RO Hifed! qeifase e, s S e
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Sl .

i) Srehet ST, TUTETT Fee, FREOT o e STt SR S
STeRETehI-T SIoh T ‘A’ T et 3. I R0R3-33 e U7 5o “A” e fHesTem
R,

i) AT AT el HeM 9 AR T quT Il Feeti R
AT G T TehsedT, THIT, TR, 3 Fideead=an SR Sderelm
Teh 0T, SRfeiel URUT ° Siesae! SsheAr @i UgH g Seed
FRTSTHTAT STk Sich! Tl AT foehTe QTR SISl o ScaTsehel ST
FHOTRT TEE ST T THIERAT T Yo THT I TATHIRT SO 55 U
AT ST Shedt 3T

Wit & famm arfiares «

STICAT ool AU STEAeT T, STEWEReIST Jorel afedn Waean quafee
TATEreT ek IO A S SfaTe U STt &l S femiett fseammer
TEhR eveh & 2.

ferss afgs «

T R0RR-33 T T ST SR ST ST ST [SHT . T ot
g SR e AR o SHRFAT HeTeT Sohdl Fgciel S GRT a1
Feren gRTE IR T SRR SRR eI S8 3. T 03%-33 =1
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| 20%3-3033 AT AN Soheal TTe(ie AT :

STEATCT W Siehl TUT T 223¢ Hiel TUA IhT HaE SHolell 3Te.
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HHAR S Tl o SR TFRASR Geiell 3T=rwaeh o FITeTor Suard 3 37,
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AT HETE T8,

AeNfeh eia qaro ;

feTeR 32 AR 2033 STER Soh Neree e 3 2fean ah S TIev 3fee
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HeE A T R033-33 T TER TGN TRETUT HT qU7 Shet. el AR TGeHTeEe
T AT HH oAl TEET ST T SR ST
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Heerdl g TF 033~ R0\ TEAT AT [SHIGRIY FHIUATT Sel. 1= Ao
TSRET T 2 THRTEE T T @1 FIRET BUH 5 et 39T ar Hae
U ST, T el FHeTeh Hees SIS St HosTHes! (e <@t shetedl
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TAIERTAT et F AT :
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FATHAT Sehell J3iEie! J1. HEHeied, JT. WEER, 1. 3HER, fafay Itne
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; 202021 202122 2022-23
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3. W Wisad 1652.05 171061 176543
4, vEtgsafael 885543 9393.88 9950.61
5. odt 73186.20 68815.72 71657 51
6. TdauH 31141.02 27199.72 29604 .07
7. oidey 38996.97 4134357 40196.74
8. =11 (f=aw) 42729 42948 636.17
9. dRPA GGl BY  [N® e fR®
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A OMPRAKASH DEORA PEOPLE’S CO-OPERATIVE BANK LIMITED, HINGOLI

Head Office, Omprakash Deora Chowk, Hingoli - 431513
Tel. Ph (02456)220748/49, Fax 220481

BALANCE SHEET AS ON 31/03/2023
32 W 3033 JUT EOM-AT q9 AT 1%

&

31.03.2022 31.03.2022
3R.03.R03% 32 o3. 'ma
% .
1 CAPITAL - s siigaer CASH AND BALANCES WITH RBI
1A  AUTHORISED SHARE CAPITAL e S B
250000000 (2,50,000 Shares of 1000/- each) 250000000 246199982 Cash in Hand 235354489
E)) Sfrha HIT Wigae e
(300 AT FERT, too0/= AT 300000000 :3a|ances w)ith RBI 550000000
1B ISSUED, SUBSCRIBED AND PAID UP ot s 785354489
171060675 SHARE CAPITAL 176542975 LA R
@ e e 546199982
2 RESERVE FUND AND OTHER RESERVES 7  BALANCE WITH BANKS & CALL MONEY
e 7 s 7A BALANCES WITH BANKS IN CURRENT A/CS
2A  BUILDING FUND 156165858 State Bank of India & Subsidiaries 66906396
125000000 Building Fund (zame feh) 125000000.00 P S S QAN
A LIRS 12 8 ST Ll 78129 Maharashtra State Co-op. Bank Ltd. 83329
234555858 gé%tlé?ry Reserve Fund(25% of N.p.) 245292795 (eTaTSs 9T A )
29251398 District Central Co-op. Banks 87763098
69430106 Contingency Reserve (10% of Net Profit 73724881 }
(WI xhed (10% ") (SToeT Tt st fereeTeh. )
12100000 Special Reserve u/s 36(1) (viii) of I.T. Act. 13100000 1075266 Nationalised Banks 24329779
(et e T 36(R) (Viii) MEeR et TaR (RTZFerepe Shrter =e] @)
441085964 457117676 381818094 Other Banks 326969429
2C RESERVES FOR ADVANCES (=R 1 Tefret =1y @)
235442100 Bad & Doubtful Debts Reserve(BDDR) 245000000 568388744 TOTAL BALANCES WITH NATIONLISED BANK 506052030
(g = erfl o) , 7B BALANCES WITH BANKS IN OTHER DEPOSITS
19155000 %’Qtﬁmgﬁe”ﬁ 03;%)0"'5'0“ Against Standard Assets 19155000 142588242 Fixed Deposit With State & DCC Banks 55199868
254597100 264155000 (T = fifeat Sebnfin 9 )
2D RESERVES FOR INVESTMENTS 10000000 Fixed Dep03|t With Other Banks 25000000
38500000 Investment Fluctuation Reserve (IFR) 45200000 152588242 TOTAL BALANCES WITH OTHER BANKS 80199868
(i T SR e 7C MONEY AT CALL & SHORT NOTICE 270000000
48000000 Investment Depreciation Reserve (IDR) 66555000 (FHT FTATTHTETT et Taeh)
(TJTTepIeRTeT =T 920976986 TOTAL BALANCES 856251898
86500000 111755000 8 INVESTMENTS
2E REVENUE & OTHER RESERVES i
1900000 (Advert};;ﬁft—*;ment Fund 1900000 8A INI GEOVERNMENT SECURITIES
3000000 Charity Fund 3000000 2334314802 In Central & State Govt. Securities(SLR) 2577137762
(eyeET ) (% TR IE)
15000000 Dividend Equalisation Fund 15000000 Face Value 2580000000
(mgreT Fieehvor f7eft) (Giiki)
256767 Education Fund 256767 Market Value 2422184120
(Tereqor feft) (ISR ge=1)
25755622 CUEE R 30583083 8B IN OTHER APPROVED SECURITIES
10000000 Member Welfare Fund 10000000 33042940.00 PNCPS & Warrants of Unity S.F.Bank 33042940
(FUTEE FHoamoT ) TRl HEATE IS 8T ST IR
179000 Staff Welfare Fund 179000 8C IN SHARES
GRELUEZE LN D) 26050 Shares in Co-op Institutions 26050
3000000 Training & Other Expenses Fund 3000000 STt s weie T
TS ) 2367383792 TOTAL INV IN GOVT SECURITIES & SHARES 2610206752
59091389 Total Revenue & Other Reserves 63918850 9 ADVANCES
s (1)
THUT He gl 9 3
98114086 2E Provision for loss on account of fraud 98114086 9A SHORT TERM
(STHTTHY) C.C., OVER DRAFTS & BILLS DISCOUNTED)
2F PROFIT AND LOSS ACCOUNT (3o TRAR e, TR, S 3,
42947624 Current Year 63617269 foret fewrree)
(7], ST )
122 B/d Balance of Previous Year Profit 34 AR, (CC J S(;_g f ggmzeg)e ErlEl e ATEd
42947746 (mfier st TeRT) 63617303 o M’ EEID’ EIUUM TERM (oo .
982336285 TOTAL RESERVES (uzw frty 1058677915 53877711 Salary Loans 66052172
3 DEPOSITS (TR R )
@ 7 3 @) 586568607 Loans Secured by FDs / NSCs / KVPs etc 536526700
3A  FIXED DEPOSITS & OTHER DEPOSITS (Eh awRoT e )
(e 3o o T 3 9C LONG TERM (3 et )
4062839220 a) ( '"df 'V')dua's 4140903879 968559359 Term Loans (s, =, =t aRomedier 5%) 953370014
. 105852995 9D Hire Purchase Loans aw= ==t 88364431
720547416 bgvg%%f ocieties = LB 4944725335 4134357205 TOTAL LOANS & ADVANCES 4019674257
3B SAVINGS BANK DEPOSITS 10 FIXED ASSETS (fex srerrem)
(A 39 @) 10A LAND AND BUILDING (= = 3a7)
1163413772 a) Individuals 1196060221 Balance as per last B/s 25330255
(HANT) o (ATIeT ATebsig TRl JATOT)
i S b) Co-op. Societies 108890311 206949252 25330255 Less- depn on Bldg (= - 1197454 24132801
3¢ CURRENT DEPOSITS 10B FURNITURE & FIXTURES (wfrr = frrre)
(31 37 ) Balance as per last B/s 16753100
706986078 a) Individuals 714304680 (ATfieq Tessis T )
(=rirTer) Addition during the year(net) 141255
218701956 b) Co-op. Societies - 299772118 1014076798 T T A 16894355
e F 16753100 less- depreciation (sst - =) 1688626 15205729
6881572118 , %L%o%r?éé DEPOSITS- w3 37 7165751383 10C VEHICLES (e —
ey Balance as per last B/s 2239721
5 OTHER LIABILITIES AND PROVISIONS (ATIeT T S 7o)
0 5A  BILLS PAYABLE 0 Less during the year(net) R
(Being bills for collection as per contra ) (@Afirehy =1e] eiefier @) 2239721
(et |t ursfacter siet) 2239721 less- depreciation (a=T - ==m) 335958 1903763
0 58 BRANCH ADJUSTMENTS 0 10D COMPUTER & COMPUTER ACCESSORIES
126963941 5C grr\?TERDU)E INTEREST RESERVE-II t 163278773 (R = )
(et et T el Ali{contra) Balance as per last B/s 3377208
88166396 5D INTEREST PAYABLE ON DEPOSITS 76558746 (ATIeT . S 7EeT)
(=T 201 34 = en) Addition during the year 1230750
5E  OTHER LIABILITIES (INCLUDING (aifires =1eg arseier =) 4607958
PROVISIONS) 3377208 less- depreciation (=T - =@R) 2410911 2197047
(3R 2oM) 10E OFFICE MACHINERIES & EQUIPMENTS
6135322 Pay Order & Demand Draft Payable 3414814 e A
ST EpE D Balance as per last B/s 4226133
1287248 Audit Fee Payable 1166498 .
(@ UReTT v[oeh) (W ?nézrq'. el )
2354386 Unclaimed Dividend 3853387 Addition during the year 559298
(e 2o1) (3R =] e @) 4785431
430000 Education Fund Payable 600000 4226133 less- depreciation(a=t - =wm) 702593 4082838
(Feror feeft 3o1) 51926417 TOTAL FIXED ASSETS 47522177
5518810 Sundry Creditors 3105534 11 OTHER ASSETS
16000000 :Drovisiiuﬁl) for Income Tax 25000000 0 11A BRANCH ADJUSTMENTS - smar sz 0
(TR 200 11B INTEREST RECEIVABLE (vt =)
.. . 46940567 On Investments (TravheRter =) 50102103
21040892 Fﬂg%\/‘l;ggg;)PMC Bank Deposits 24040892 11C BILLS RECEIVABLE
5000000 Provision for HO Lease Rent 9269340 0 (Being bills for Collection as per contra) 0
(=T HEE e RIS ) (TGEST STTeiett set THR e SHToT)
973352 Tender & Security Deposits 1960948 126963941 11D OVERDUE INTEREST RESERVE - Il (contra) 163278773
(Fferer T feereiet smm) (et =Tt Tt fedh)
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( OMPRAKASH DEORA PEOPLE’S CO-OPERATIVE BANK LIMITED, HINGOLI

Head Office, Omprakash Deora Chowk, Hingoli - 431513
Tel. Ph (02456)220748/49, Fax 220481

BALANCE SHEET AS ON 31/03/2023
32 ATH 033 YUT ZOM-AT JUT ATSAE THH

&

32 o3. ?o?? 32 o3. m?
4756116 Other LIabI|ItIeS 5288891 15992588 11E Advance Tax & TDS (amms: sRon wrwiie) 25489125
(& 3ot 1630681  11F Stock of Stationery (g ar'n 1912203
7054032 %\%{OVISIOHS 15969574 11G OTHER A.SSET-S e
70550157 TOTAL OF 5E 93669879 4026864 a) Deposits Paid (s 39 greart 3 fagm) 4023115
285680494 TOTAL OF OTHER LIABILITIES 333507398 0 1) ot B S sl e 39700000
& PROVISIONS 588400 ¢) Advance Paid A/c(arm am ww) 29178797
TP F A S T 6063103 d) I.T. Refund due (e amh) 4778818
212586 e) Other Receivables (s am) 169158
754804 f) GST excess input (a7 7 §ar & =01 1HY) 206355
96631654 g) Recoverable(on a/c of fraud)(z a0 96631654
108277411 415470101
299805188 TOTAL OF OTHER ASSETS 415470101
8320649570 Total (zam) 8734479673 8320649570 Grand Total 8734479673
11739950 12 CBomling o thabmh;? Gt 11404900 12 Contingent Liabilities
4615419 E:I:ir:ns aéiﬁi';tefasﬁk( not ac:z:\zwedged 2846419 11739950 [EEMSIETEIEMESS) s o) 11404900
as debts 4615419 Claims against bank not acknowledged 2846419
26170008 Deaf Payable 34207470 as debts % e 7 et wH R @)
(33 feveor ST feft 2or) 26170008 Deaf Receivable(gdiaw form e e auh) 34207470

Notes forming part of Accounts and Significant Accounting Policies - Schedule 17

For GINDODIA & ASSOCIATES Chartered Accountants For Omprakash Deora People’s Co-operative Bank Ltd., Hingoli

(FRN Registratign No. 139034(W) %‘
%}L Myjl@:ff N ¥>f Sl
Date : 16/06/2023 \ D.K. Velhankar S.R. Dodal S.0.Deora P.S. Soni
Place : Hingoli (CA HARSHAL BARDIA) (Managing Director) (Director) (Vice Chairman) (Chairman)

Partne r( Membership No. 155951 UDIN :-23155951BGXAAS9838

OMPRAKASH DEORA PEOPLE’S CO-OPERATIVE BANK LIMITED, HINGOLI

Head Office, Omprakash Deora Chowk, Hingoli - 431513
Tel. Ph (02456)220748/49, Fax 220481

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2023
32 W 2033 JUT EOM-AT q9F AHT JANST G5

p\f\

32 o3. ?o?? 3? o3, ?o??
I(g]o-ﬁE;TEUTSTi iy ) I(NTEREST EARNED
) ST 9 HE))
368058708 A) On Deposits (9t aier) 311525264
0 B) Borrowings (sftefet s ) 0 311525264 382569598 A On Loan 395634520
16 OPERATING EXPENSES (F=Trerdier)
A Salaries (TR T =)
69640426 Salary and Allowances (7TR) 75348116 190157614 B  On Investment 170215444 565849965
6000000 Bonus (3H) 7510370 QSENEAEN)
5353520 Bank cont. P.F. and Administration Charges 6067576 88926062
(6 e d.UE ST SR &) 14 OTHER INCOME
372210 B Directors Meeting Allowances 347490
(T=meteh e =) 2706672 A Commission Exchange 2258288
C Rent, Tax, Insurance & Lighting (e, T2, 30T EeuTees)
(v =R fomr & fosT)
10088940 Rent, Taxes (92 7 &) 15329557 21783708 B Profit on Sale of Investments 3711250
2336795 Lighting (Farere) 2390403 (TJeFeToeh fershieRer =)
1555315 Insurance (o) 1763284
8476793 DICGC Insurance Premium (39 femT gw) 7943890 27427134 1024424 I ey
1613420 D Legal Charges and Professional Expenses 1838841 8%2:2%2(—4%
(g oo o Hedias @) ( )
1049127 E Postage Telegram & Telephone 898618 .
(zaret, AR 9 S'T%E‘:ﬁ) 246500 D Profit on sale of Assets 0
2366530 F Audit Fee (statutory , internal & other) 2495517 (T fatarier )
(feera qurav i)
6763547 G Depreciation (WeHeRict 2isT) 6335543 E  Other Receipts
H Printing, Stationery and Advertisement (3R 5
(e, RormRt & Sewr)
1076305 Printing and Stationery (v o) 1589371 2SI g;r;e;qgg%r?e 9109919
1515912 Advertisement (STeTe) 1789201 3378572
5096756 | AMC & Connectivity Charges 5398617
= ; D 1927309 (L%;I;{e:%int 1810080
1517040 J Amortisation on HTM Securities 1517040
(1 T TIT) 7250139 STCG on Mutual Funds 8206975
K OTHER EXPENSES(3T @) (FFI3TA H)
833026 AGM Expenses (a1t T4 @) 1047889
256156 Ceremony Expenses (FHARY @) 228004 4681647 Processing Fees 4976431 24103405
747532 Conveyances & Travelling Expenses 1640268 (ST i)
(AR T T =)
46515 Education & Training Expenses 147120
(wtereroT @)
2492055 GST/S.T. Input Cost w/off (5] & HaT F &) 2656191
2133280 Group Gratuity Premium (3=gg2! &) 9785661
2957625 Miscellaneous Expenses (fFihie @) 4429892
553959 Godown Charges (Ter& am1a) 1636405
1492168 Repairs & Maintenance (35t & 3@eT) 1747224
202000 Subscription (soir) 206833
469089 Vehicle Expenses (3T @) 848401
0 Election Expenses (Faeus @) 503642 24877529
PROVISIONS & CONTINGENCIES(F%dgt)
0 Contingent Provision against Standard Assets
0 3T FSEeRier TXdg)
7000000 Provision for Bad & Doubtful Debts 9557900

(S / GO ol TAT)
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PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2023
32 AT 2033 YUT ETUM-AT qUR THT ArST 56

31.03.2022 31.03.2022
3R.03.20% 3R.03.%0%
®. . s 3. . ® 9.

700000 Special Reserve U/s 36(1) (viii) of IT Act 1000000
(forty e atfufm 36(2)(viil) of IT Act
43822244 Provision for depreciation on AFS Securities 18555000
(TashiaTaT SueTse TdediaicT SaRT)
6000000 Provision For PMC Bank (.78 9. &% Tdg) 3000000
457289 Education Fund (ferefor i) 599477 32712377
563044282 GRAND TOTAL OF ALL EXPENSES 507678605
(TFRT @)
PROFIT (A%T)
58754060 Profit before Tax c/o (ST qaT=T ) 89171546
621798342 Total 596850150 621798342 Total 596850150
58754060 Profit Before Tax b/d in P & L Appr. 89171546
(STeTeRT g )
Taxation
16000000 Current Year Income Tax Provision 25000000
(TTe] ST TRt )
-193564 Taxes Previous Year (AW a=m i) 554277 25554277
42947624 Net Profit after Tax (ST U9=Td =T%) 63617269

Notes forming part of Accounts and Significant Accounting Policies - Schedule 17
For GINDODIA & ASSOCIATES Chartered Accountants

For Omprakash Deora People’s Co-operative Bank Ltd., Hingoli

(FRN Registration, No. 139034(W) %‘ )
s naw|@z = }&’o sralB
Date : 16/06/2023 (CA HARS AL EARDIA) D.K. \_Ielha_nkar SR Dodal _S.O.De_ora P.S._Soni
Place : Hingoli Partner( Membership No. 155951 UDIN :-23155951BGXAAS9838 (Managing Director) (Director) - (Vice Chairman) (Chairman)
SCHEDULE -17 6.5 Investments classified under “Held to Maturity” category, have been valued at acquisition cost. The

NOTES FORMING PART OF ACCOUNTS AND SIGNIFICANT ACCOUNTING POLICIES OF OMPRAKASH
DEORAPEOPLE’S COOPERATIVE BANKLTD., HINGOLIFORTHE YEAR ENDED 31 MARCH 2023

1. SIGNIFICANT ACCOUNTING POLICIES

1. ACCOUNTING CONVENTION
The financial statements are drawn up keeping in mind the historical cost and going concern concept and in
accordance with generally accepted accounting principles and practices prevailing in Multi-State Co-
operative Banks, except otherwise stated.

2. REVENUE RECOGNITION (AS-9)
Income and expenditure are generally accounted for on accrual basis except as stated below:

2.1 Interest on Advances classified as Sub-standard, Doubtful or Loss Assets is recognized on its actual
realization. Interest on NPA accounts till the end of accounting year is computed by the system on
memorandum basis without crediting to the P & L a/c & is shown under the head, “Overdue Interest Reserve™-I|
(OIR—Il)in the balance sheet.

2.2 Interest income, referral insurance commission income, income on sale of assets / investments are
recognized on accrual basis. All other receipts and fees, including commission and exchange, dividend etc.
are recognized as income on cash basis.

3 ADVANCES
3.1 Advances are classified into Standard, Sub-standard, Doubtful and Loss Assets in accordance with the
guidelines issued by the Reserve Bank of India from time to time.
3.2 Provisions on Advances categorised under Standard, Sub-standard, Doubtful and Loss Assets are
made in accordance with the guidelines issued by the Reserve Bank of India.
3.3 Thebankis maintaining loan exposure limit of 15% to individual borrowers & 25% to group borrowers as
a percentage of its Tier-1 capital funds.

4. VALUATION OF STATIONERY STOCK
Stationery stock in hand has been valued at cost.

5. FIXED ASSETS & DEPRECIATION (AS-6 AND AS-10)
5.1 Land and Building includes leasehold land of Hingoli H.O. amounting to Rs. Nil (previous year Rs. Nil)
ason 31.03.2023.

5.2 All fixed assets chargeable to depreciation are stated at written down value. Cost includes incidental
expenses incurred on the acquisition of fixed assets.

5.3 Depreciation on fixed assets (except on computers and computer Accessories) is provided for on the
W.D.V. method at the following rates: -

a) Building - 10%
b) Vehicles - 15%
c) Office Machineries and Equipments - 15%
d) Furniture & Fixtures - 10%

On computers and computer accessories, depreciation is charged @ 33.33% on SLM
method as per direction of RBI dated 05.05.03.

5.4 Depreciation on fixed assets purchased during the year is charged for the entire year, if the
asset is purchased on / before 30th September, otherwise at 50% of the normal deprecation rate. No
depreciation is charged on the assets sold during the year.

6. ACCOUNTING FORINVESTMENTS
6.1 Investments are being classified in the following categories for calculation purpose, as required by the

R.B.I. guidelines:

a) Heldto Maturity (HTM) - To be held till maturity

b) Availablefor Sale (AFS) - Held for resale within 90 days
c) HeldforTrading (HFT) - Any other Investments.

Bank decides the category of each investment at the time of acquisition and classifies the
same accordingly. If required, it shifts investments to / from HTM and AFS category, with the approval of
Board of Directors once in a year. Transfer of scrips from one category to another is done at acquisition
costand depreciation if any on such transfer is fully provided for, by way of Investment Depreciation
Reserve.

6.2 In the Balance Sheet, the disclosure and presentation is as per the R.B.l. guidelines in the
following categories:-

a) Government Securities
b) OtherApproved Securities
c) Fixed Deposits

d) Shares

6.3 The cost of investment is arrived at after adding/ deducting brokerage, commissions and incidental
expenses if any. Broken period interest paid in respect of investments in Government securities is
charged to interestincome on Government Securities.

6.4 Investments in “Available for Sale” / “Held for trading” are valued at lower of book value (cost), face
value or market value and depreciation, if any, in each category is provided for. Net appreciation, if any,
is ignored. The market value for the purpose of valuation of investments included in the “Available for
Sale” and the “Held for Trading” categories is the market price of the scrip as available from the trades /
quotes on the stock exchanges, SGL account, FBIL, or Bloomberg. State Government securities are
valued by applying the YTM method by marking them up by 25 basis points above the yields of the
Central Govt. Securities of equivalent maturity.

10

1.

12.

a)

premium amount, if any, being the difference between the book value (cost) and face value is being
amortized in equal installments over the period remaining to maturity. If the security purchase is at a
discount to the face value, the difference is being booked as profit only at the time of maturity of the
security.

6.6 Interestincome on the investments is recognized on accrual basis.

6.7 In case any investment is classified as non-performing, the necessary provision is done on that
account.

ACCOUNTING FOR RETIREMENT BENEFITS

7.1 The Bank is contributing the current service cost and LIC premium cost to a separate Employees’
Group Gratuity Fund maintained with L.1.C.

7.2 TheBank’s contribution to Provident Fund is accounted for on the basis of contribution to the Fund.

EVENTS OCCURRING AFTER THE BALANCE SHEET DATE (AS-4)

The management gives due regard to the events occurring after the Balance Sheet date, such as fire, frauds,
recoveries etc, if any, which may have the effect of altering the status of the accounts or any material impact on
the financial statements.

TREATMENT OF TAXES (AS-22)

The bank provides for current year income tax based on its assessment of the tax payable as per prevailing
provisions of the Income Tax Act 1961. Any difference in the provision and the actual tax liability is charged to
the revenue of the subsequent period. The Bank does not make any provision for deferred tax.

SEGMENT REPORTING (AS-17)

The entire operation of the bank is one composite banking business, not liable to different risk and rewards.
Consequently, in the opinion of the bank, Accounting Standard “17” on “Segment Reporting” issued by The
Institute of Chartered Accountants of India, is not applicable to the bank.

_ ELATED PARTY DISCLOSURES (AS-18)

The management has ascertained and certified that the bank does not have any transaction, with any person
or persons, firms or entities qualifying as related party during the year.

IMPAIRMENT OF ASSETS (AS-28)
In view of Accounting Standard 28 on Impairment of Assets, issued by The Institute of Chartered Accountants
of India, impairmentif any in the assets is provided for as and when required.

NOTES ONACCOUNTS

CRRAND SLRRATIOS

As per the Banking Regulation Act, 1949, under Section 18 and 24, the bank is required to maintain S.L.R. at
18% and C.R.R. at 4.5 % (earlier 4% till 20.05.22) . The bank is maintaining CRR and SLR well above the
prescribed limits.

ASSET LIABILITY MANAGEMENT
Maturity pattern on certain assets & liabilities

(Rs.incrores)

Particulars | Day1| 2-7 | 8-14 |15-30| 31-2m >2 & | >3 & >6m >1yr & >3yr| Over Total

upto | upto & upto & 5
3 6 upto 1 3yrs | upto| years
mths | mths yr 5yrs

Deposits 22251 0.11 | 0.92 [22.44| 66.35| 65.53 | 149.66 | 180.52 | 7.99 | 0.51| 0.04 716.58

Advances 24.86| 0.68 | 3.73 |11.49| 53.94| 54.56 | 136.70 | 13.84 40.11 | 28.60] 29.86 | 401.97

Investments| 0.00 | 19.00| 9.00 | 9.78 | 5.52|18.09 | 26.57 | 54.65 11.98 | 0.00| 141.45 | 296.04

3.
a.

INVESTMENTS

Composition of Investment Portfolio in India

(As at 31.03.2023) (Rs.incrores)

Particulars Govt. Other Appr. Shares Total
Securities Securities

HTM

Gross 142.90 0.00 0.00 142.90

Less:- prov for npi 0.00 0.00 0.00 0.00

Net 142.90 0.00 0.00 142.90

AFS

Gross 114.81 35.02 Sroil 153.14

Less:- prov for depn & npi 6.66 0.00 2.40 9.06

Net 108.15 35.02 0.91 144.08

HFT

Gross 0.00 0.00 0.00 0.00

Less:- prov fordepn & npi 0.00 0.00 0.00 0.00

Net 0.00 0.00 0.00 0.00

TOTALINV. 257.71 35.02 3.31 296.04

Less:- prov for npi 6.66 0.00 2.40 9.06

Net 251.05 35.02 0.91 286.94
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Composition of Investment Portfolio in India (as at 31.03.2022)

(Rs.incrores)

Particulars Govt. |OtherAppr.| Shares Total
Securities | Securities
HTM
Gross 143.05 0.00 0.00 143.05
Less:- prov for npi 0.00 0.00 0.00 0.00
Net 143.05 0.00 0.00 143.05
AFS
Gross 90.38 35.26 3.31 128.95
Less:- prov for depn & npi 4.80 0.00 210 6.90
Net 85.58 35.26 1.21 122.05
HFT
Gross 0.00 0.00 0.00 0.00
Less:-prov for depn & npi 0.00 0.00 0.00 0.00
Net 0.00 0.00 0.00 0.00
TOTALINV. 233.43 35.26 3.31 272.00
Less:- prov for npi 4.80 0.00 210 6.90
Net 228.63 35.26 1.21 265.10
b. Movement of provisions for depreciation and Investment Fluctuation Reserve
(Rs.inCrores)
Particulars Current | Previous
Year Year
i) | Movement of provisions held towards depreciation
oninvestments (IDR)
a) | Openingbalance 4.80 0.60
b) | Provisions 1.86 4.20
c) | W/off/w/back of excess provisions 0.00 0.00
d) | Closingbalance 6.66 4.80
ii) | Movement of Investment Fluctuation Reserve (IFR)
a) | Openingbalance 3.85 3.05
b) | Amounttrfduring the year 0.67 0.80
c) |Drawdown 0.00 0.00
d) |Closingbalance 4.52 3.85
iii) | Closing balance inIFR as a % of closing balance 3.94% 4.26%
ofinvestments in AFS & HFT category.
Note:- The Bank needs to appropriate further Rs. 125.00 Lacs to IFR out of current year profits.
The I.D.R. of Rs. 665.55 lacs is sufficient to cover the depreciation of Rs. 665.54 Lacs, in the
Value of AFS portfolio of Rs. 114.81 lacs.
c. Sale & transfer to/from HTM category.
During F.Y. 2022-23, the bank has not transferred any security from / to HTM category to AFS category..
The market value of investments in HTM category is Rs. 134.06 Cores , as against book value of Rs. 142.90 crores as on
31.03.23. No provision is needed for the difference in view of the fact that the bank intends to hold the same till maturity.
4. ASSET QUALITY
a. Classification of advances and provisions held
1 Asset quality
a. Classification of advances and provisions held (Rs. in Lacs)
Standard Non-Performing
Total Sub- Doubtful| Loss Total Total
standard | Standard Non-
Advances Perfo-
-rming
Advances
Gross Standard Advances and NPAs
Opening Balance 38613.27 720.85 2009.45| 0.00 2730.30 41343.57
Closing balance 37777.27 503.85 1915.62| 0.00 2419.47 40196.74
Provisions
(excluding Floating Provisions)
Opening balance of provisions held 1140.28 72.09 1333.60| 0.00 1405.69 2545.97
Closing balance of provisions held 894.13 50.38 1697.04| 0.00 1747.42 2641.55
Net NPAs
Opening Balance 376.58
Closing Balance -30.53
Ratios % CurrentYear PreviousYear
Gross NPA to Gross Advances 6.02% 6.61%
Net NPA to Net Advances 0.00% 0.97%
Provision coverage ratio 101.26% 86.21%
b. Sector wise advances and Gross NPAs (Amounts in crore)
Sr.No. Current Year Previous Year
Percentage | Outstanding| Percentage| Outstanding| Percentage| Outstanding
of Gross Total of Gross Total of Gross Total
NPAs Advances NPAs to Advances | NPAs to Advances
to Total Total Total
Advances Advances Advances
inthat inthat inthat
sector sector sector
1) Priority Sector
a) Agriculture and 1.23 0.00 0.00 0.20 0.02 0.00
allied activities
b) Advances to 24.44 0.39 0.10 17.87 0.39 0.09
industries sector
eligible as priority
sector lending
c) Services 15.13 0.36 0.09 7.94 0.27 0.07
d) Personal loans 210.28 18.15 4.51 193.40 21.03 5.09
Subtotal (i) 251.08 18.90 4.70 219.41 21.71 5.25
i) Non-priority Sector
a) Agriculture and
allied activities
b) Industry 0.97 — — 1.00 — —
c) Services 21.12 3.17 0.79 27.22 3.17 0.77
d) Personal loans 128.80 2.12 0.53 165.81 2.43 0.59
Sub-total (ii) 150.89 5.29 1.32 194.02 5.60 1.35
Total (I + ii) 401.97 2419 6.02 413.43 27.31 6.60

C.

10.

1.

12.

(a)
(b)

13.

a)

b)

c)

Ol sb.
(AR 9) G
Fraud accounts
Particulars Currentyear Previous year
Number of frauds reported 0 0
Amountinvolved in fraud (Rs. Crore) 0 0
Amount of provision made for such frauds (Rs. Crores) 0 0
Amount of unamortized prov. debited from other reserves 0 0
as atthe end of the year
EXPOSURES
a. Exposure toreal estate sector
Refer Note no. 21.
b. Exposure to capital market
Nil
c. Unsecuredadvances (Rsincrores)
Particulars Currentyear Previous year
Total unsecured advances of the bank (salary loans) 6.61 5.39
Out of the above, advances for which intangible securities such 6.61 5.39
as charge over therights, licenses etc. have been taken
Estimated value of such intangible securities 6.61 5.39
CONCENTRATION OF DEPOSITS, ADVANCES, EXPOSURES AND NPAS
i) Concentration of deposits
Particulars Currentyear Previous year
Total deposits of top 20 depositors (Rs. Crores) 23.49 63.64
% of deposits of 20 largest depositors to total deposits of the bank 3.28% 9.25%
ii) Concentration of advances
Particulars Currentyear Previous year
Total advances to the top 20 borrowers (Rs. Crores) 82.95 75.29
% of advances to 20 largest borrowers to total advances of the bank 20.64% 18.21%
iiij Concentration of exposures
Particulars Currentyear Previous year
Total exposure to top 20 borrowers (Rs. Crores) 82.95 75.29
% of exposure to 20 largest borrowers to total exposure of the bank 20.64% 18.21%
iv) Concentration of NPAs
Particulars Currentyear Previous year
Total exposure to top 20 NPAs (Rs. Crores) 12.29 15.40
% of exposure to 20 largest NPAs to total Gross NPAs 50.81% 56.38%

AMOUNT TRANSFERRED TO DEAF (Deposit Education Awareness Fund)

Savings, current account and all other deposit balances in inoperative accounts > 10 years old are transferred to this

account. Details of transfers during the year are as follows:-

(Rs. In lacs)
31.03.23 31.03.22
Opening balance as on 01.04.2022 261.70 186.83
Add: Amount transferred during the year 80.37 74.87
Less: Amount reimbursed by DEAF towards claim - -
Closing balance ason 31.03.3023 342.07 261.70
DISCLOSURE OF COMPLAINTS
S.N. | Particulars Currentyear Previous year
1 Complaints received by bank fromiit's customers 0 0
a Atthe beginning 0 0
b Complaints received during the year 0 0
c Complaints disposed during the year 0 0
Ofwhich no. of complaints rejected by the bank 0 0
d Complaints pending at yearend 0 0
2 Maintainable Complaints received by bank from the office 3 2
of ombudsman
a Resolved in favor of the bank 3 2
b Resolved through Conciliation / mediation / advisories 0 0
[ Complaints resolved after passing of awards by office of 0 0
Ombudsman against the bank
d No. of awards remaining unimplemented within the stipulated 0 0
time (other than those appealed)

Note:- The 2 complaints were received on the ground of OTS settlement related issues and

staff advance related matter.

DISCLOSURE OF PENALTIES IMPOSED BY RBI

No Penalty has been imposed by RBI

DISCLOSURES ON REMUNERATION

The MD/CEOQ is drawing remuneration of Rs. 1.25lacs p.m.
PAYMENT OF DICGC INSURANCE PREMIUM

(Rs. in crores)

S.N. PARTICULARS CURRENT YEAR PREVIOUS YEAR
1 Payment of DICGC insurance premium 0.79 0.85
2 Arrears in payment of DICGC premium 0 0

HOUSE KEEPING

Confirmation of balances with other banks have generally been obtained & reconciliations have been carried out.

Reconciliation of the entries as on 31.03.2023, in the inter branch and H.O. accounts have been completed. As on date

there are nil standing entries in the said reconciliation.

NPAs, UNREALISED INTEREST AND PROVISIONS THEREON

In terms of the guidelines of RBI, advances are classified as “Performing” and “Non- Performing Assets (N.P.A.s)” based on
income recognition and provisioning norms for loans and advances. N.P.A.s are further classified as Sub-standard,
Doubtful and Loss Assets for the purpose of working out provisions thereon.

Inrespect of N.P.A.s, the corresponding unreversed and unrealized interest and charges on these advances, up to the date
of NPA recognition, are reversed in the Profit and Loss A/c. Memorandum interest, post NPA recognition, is shown as a
contra under “Overdue Interest Reserve-Il (OIR-Il).”

The bank has taken possession of two immoveable pproperties of a NPA borrower being a/c no.

202819020000001, atthe principal overdue amount of Rs. 397 lacs , under Section 13 of the SARFESI Act
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2002 & Section 9 of the Banking Regulation Act 1949 , pursuant to the approved Board policy of the Bank. The bank
intends to hold this property as a non banking assettill it is sold off & then at the appropriate time, sell off the same and
recover the balance unrecovered dues, being the unrealised interest on the said NPAa/ci.e. (OIR-

1), whichason 31.03.23, stood at Rs. 106.81 Lacs.

PNCPS & WARRANTS OF UNITY SMALL FINANCE BANK

As per the amalgamation scheme of PMC Bank with Unity Small Finance Bank (USFB), which came into effect on 25.01.22
(“the appointed date”), the USFB has issued 26,43,435 Perpetual Non-Cumulative Preference Shares (PNCPS) of USFB
amounting to Rs. 2,64,34,350/- bearing dividend @ 1 % P.A., payable annually & equity Warrants of Rs. 66,08,590/- which
will be convertible into Equity Shares of USFB at the time of its IPO. The allotment of the said PNCPS & Warrants, pursuant
to the amalgamation scheme has been completed during the year.

LEASEHOLD LAND & OTHER IMMOVEABLE PROPERTIES

The bank is a leaseholder of a piece of land where its H.O. operates from at Hingoli. The last lease period for 30 years
expired on 10.08.14. The Tahsildar of Hingoli had served a Notice dated 24/03/15, working out rent at higher rates for the
period 2006 to 2014 at Rs. 97,69,340/-. The bank paid deposit of Rs. 5 lacs under protest & is presently contesting the claim
in District Court, Hingoli. Out of the total contested liability of Rs. 97.69 lacs, Rs. 50.00+42.69=92.69 lacs has already been
provided. We are informed that the lease renewal issue has been taken up with the state Government.

The bank is owner of open plots at 5 areas viz:- Hingoli, Parbhani, Akhada Balarpur, Bori & Jintur , which had been acquired
more than 7 years back for the purpose of bank premises Construction. However, out of the same, it has been observed that
work has recently commenced in respect of Hingoli plot for constructing building for H.O. use. In respect of the rest of the
plots, the bank has requested to RBI for 5 year extension, to either put the Said plots to use or dispose of the same, in view
of the provisions of Section 9 the Banking Regulation Act.

AMORTISATION OF PREMIUM PAID ON HTM (HELD TO MATURITY) INVESTMENTS

The amortization required on account of premium paid on HTM securities of Rs.15,17,040- (p.y. net figure Rs. 15,17,040/-)
for F.Y. 2022-23, has been charged to the Profit and Loss A/c and corresponding amount is reduced from the value of the
investments.

INVESTMENT IN HELD TO MATURITY (HTM) SLR SECURITIES

The investmentin HTM SLR Securities as on 31.03.23 (net of amortization of premium paid on purchase) is Rs.14290 .28
lacs (p.y. Rs. 14305.45lacs) which is 55.45% (p.y. 61.28%) of the bank’s total investments in SLR of Rs. 25771.38 lacs .The
HTM Securities formed 24.76% of the applicable NDTL of Rs. 57712.69 lacs (p.y. Rs. 57605.85 lacs) i.e. it was within the
prescribed limit of 25% of NDTL. Investmentin non-SLR category is Rs. 330.43 Lacs (p.y. Rs.330.43).

STATUS OF NON - SLRINVESTMENT BONDS AS ON 31ST MARCH 2023

Rate Issuer Issuer Type| Total Face | Grade Listed Cost Market
Value Price Value
(Rs. Lacs) (Rs. Lacs) (Rs.Lacs)

‘ NIL

Note:- However the bank has been allotted PNCPS & Equity warrants of USFB bank amounting to Rs. 330.43 lacs which is a Non-
SLRinvestment. For details refer note no. 14.

19.

20.

21.

NON PERFORMING —NON SLRINVESTMENT AS ON 31 MARCH 2023:

Particulars Previous Year Current Year
Opening Balance Nil Nil
Addition during the year Nil

Nil

Reduction during the year Nil Nil
Closing Balance as on 31 March 23 Nil Nil

Total Provision held not required not required

EMPLOYEE RETIREMENT BENEFITS (AS-15)

The bank has got the actuarial valuation of it's gratuity liability done from a registered valuer , as per AS-15 (Revised). The
Bank is assessing the report & shall act accordingly. For meeting out the gratuity liability of the employees, the bank is
currently having 3 Group Gratuity Schemes with LIC. The position of the balance in the accumulated fund under the said
schemes is as follows:

Opening balance of the fund on 01/04/2022 (20425702+4093261+52536) 24571500
Add —Premium paid during the year 2211371
Less — Gratuity paid to the employees during the year (5639272)
Less:- Policy admin & other charges (58987)
Add - Interest credited during the year 1832383
Closing balance as on 31st March 2023 (23118798+4772131+126066) 28016995

Note : Valuation Method Projected Unit Credit Method
Discount Rate 7.25%p.a.
Escalation Rate 7%

Withdrawal Rate 1-3% depending on age

The RBI had in it's previous inspection Report pointed to a deficit of Rs. 1.38 crores in staff group gratuity provision, based
on an assessment carried out by LIC. However the bank had raised objections to the parameters employed by LIC for the
said assessment & therefore the bank got the valuation done by an actuarial valuer , which worked out to Rs. 54.29 lacs as
on 31.03.22. Considering further additions in FY22-23, the bank has provided for Rs. 75 lacs during the year

PROVISION AGAINST DEPOSITS IN PMC BANK

The bank had FD balance of Rs. 300 lacs & current a/c balance of Rs. 30.41 lacs in the erstwhile P.M.C. Bank,in respect of
which restrictions were imposed by RBI under Section 35A & Section 56 of the B.R.A. w.e.f. 24.09.19 as it went under
administration. In accordance with RBI circulars & guidelines on provisioning, the bank had provided total Rs.210.41 Lacs
up to 31.03.2022. It has further provided Rs. 30.00 lacs during F.Y. 2022-23, taking the total provision to Rs. 240.41 lacs.
The provision has been made as per RBI circulars & directions in this regard.

DISCLOSURE OF INFORMATION AS REQUIRED BY RBI UBD. CO. P.PCB.20/16.45/2002-03 DTD.30TH OCTOBER
2002

Sr. | PARTICULARS Currentyear Previous Year
No. 31.03.2023 31.03.2022
1 Capital to Risk Asset Ratio (CRAR)
i)  TierlRatio (core CRAR) 19.06% 17.76%
i)  Tierll Ratio 2.54% 2.34%
2 Movement of CRAR (Rs. In lacs)
i)  TierlCapital 6668.78 6258.95
i)  Tierll Capital 889.43 825.68
i) Riskweighted assets 34994.84 35254.49
iv) Total CRAR (%) 21.60% 20.10%
3 Investments (Rs.inLacs) (Rs.in Lacs)
i) Fixed Deposits:
- Cost 802 1525.88
- FaceValue 802 1525.88
ii)  Govt. Securities:
- Cost 25771.38 23343.15
- Face Value 25800.00 23300.00
- Market Value 24221.84 22235.63
i)  NonSLRBonds/Investments:
- Cost 330.43 330.43
- Face Value 330.43 330.43
- MarketValue not listed not listed
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SR. PARTICULARS Currentyear | Previous Year
NO. 31.03.2023 31.03.2022

4 Advances against real estate, construction business, 5628.26 6542.13

housing (Rs. in lacs)
a. Residential mortgages 3515.79 3819.78
b. Commercial Real Estate 2112.47 2722.35

5 Advances against Shares and Debentures NIL NIL

6 Status of advances to directors, their relatives,
companies/firms in which they are interested
a) Fundbased N | IL

NIL
b)  Non-fund based NIL NIL
Average cost of deposits 5.02% 5.60%
Non-Performing Assets
a) GrossNPA 6.02% 6.61%
b) NetNPA 0.00% 0.97%

9 Movementin NPAs (Rs.inLacs) (Rs.inLacs)
Gross NPA opening (principal) 2731.00 2861.22
NetAddition during the year (principal) -311.53 -130.22
Gross NPA closing (principal) 2419.47 2731.00

10 Profitability
Interestincome as % of working funds 7.48% 7.26%
Non —interestincome as % of working funds 0.41% 0.62%
Operating profitas % of working funds 1.61% 1.48%
Return on assets (net profit/ working funds) 1.18% 0.74%
Business per employee (avg. deposits + avg. advances) 399.88 400.04
/No.of employees (Rs.inLacs)

1" Movementin provisions: (Rs.in Lacs) (Rs.inLacs)
i) Bad and Doubtful Debts Reserve - towards NPA 2450.00 2354.42

(2354.42 + (2480 +70.00-
95.58) 195.58)
191.55 191.55
ii)  Towards standard assets 665.55 480
(185.55+480.00) (60.00 +420.00)
iii) Towards depreciation on investments

12 Foreign currency assets and liabilities Nil Nil

13 NPA Provision Coverage Ratio 101.26% 86.21%
(BDDR/Total NPA)

14 Credit Deposit Ratio : (CD Ratio)

Loans and Advances / Total Deposits 56.10% 60.08%

Notes forming part of Accounts and Significant Accounting Policies - Schedule 17 For Omprakash Deora People’s
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GINDODIA & ASSOCIATES

Chartered Accountants

Office Address: Office No.04,Buona Casa, 2™ Floor, Sir P.M. Road, fort, Mumbai - 400001

Independent Auditors’ Report

The Members,
Omprakash Deora People’s Co-Op. Bank Ltd., Hingoli

Report on Financial Statements

We have audited the accompanying financial statements of Omprakash Deora People’s Co-Op. Bank Ltd., Hingoli as at 31 March
2023, which comprise the Balance Sheet as at 31*March 2023, and the Profit and Loss Account, and the Cash Flow Statement for the year
then ended 31" March 2023, and a summary of significant accounting policies and other explanatory information. The returns of all 28
branches of the bank audited by us are incorporated in these financial statements.

Management’s Responsibility for the Financial Statements

Management s responsible for the preparation of these financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Bank in accordance with provisions of the Banking Regulations Act, 1949, the guidelines issued by the
Reserve Bank of India and the guidelines issued by the National Bank for Agricultural and Rural Development, the Central Registrar, the
Multi State Co-operative Societies Act, 2002, the Multi State Co-operative Societies Rules, 2002 ( as applicable) and accounting principles
generally accepted in India so far as applicable to Banks. This responsibility includes the design, implementation and maintenance of
internal controls relevant to the preparation and presentation of the financial statements that are free from material misstatement, whether
due to fraud or error.

Auditor’s Responsibility.
3

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with
Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material
misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Bank’s
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on effectiveness of the entity’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements together
with the Notes thereon give the information required by the Banking Regulation Act, 1949, the Multi State Co-operative Societies Act, 2002
and the Multi State Co-operative Societies Rules, 2002 and the guidelines issued by the National Bank for Agricultural and Rural
Development (as applicable ) and guidelines issued by Reserve Bank of India and the Central Registrar of Cooperative Societies, in the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted in India:

In the case of the Balance Sheet, of state of affairs of the Bank as at 31st March 2023;

In the case of the Profit and Loss Account, of the profit for the year ended on that date; and

In the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Forthe accounting Year 2022-23. Audit Class “A”is awarded to the Bank.

Report on Other Legal & Regulatory Requirement.
7.

The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B” respectively of the Third Schedule to the
Banking Regulation Act, 1949 and the Multi State Co-operative Societies Act, 2002, the Multi State Co-operative Societies Rules, 2002.

As required by Section 73 (4) of the of the Multi State Co-operative Societies Act, 2002 we report that:

We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary for the purpose of
our auditand have found to be satisfactory.

In our opinion, proper books of account as required by law have been kept by the Bank so far as it appears from our examination of those
books and proper returns adequate for the purposes of our audit have been received from the branches.

The transactions of the Bank which came to our notice have been within the powers of the Bank

The Balance Sheet and Profit and Loss Account dealt with by this report, are in agreement with the books of account and the return.

The reports on the accounts of the branches audited by the branch auditors have been forwarded to us and have been properly dealt with
by us in preparing this Report.

The accounting standards adopted by the Bank are consistent with those laid down by accounting principles generally accepted in India so
far as applicable to Banks

In our opinion and according to information and explanations given to us, we have not noticed any material impropriety or irregularity in the
expenditure or in the realization of money due to the bank

As per the information and explanations given to us and based on our examination of the books of account and other records, we have not
come across material instances which need to be reported under Rule 27(3) of the Multi State Co-operative Societies Rules, 2002.

For GINDODIA & ASSOCIATES ?ﬂ%'

Chartered Accountants
el (CAHARSHAL BARDIA)
Partner

(Membership No. 155951)
UDIN :-23155951BGXAAS9838

Date : 16/06/2023
Place : Hingoli
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